[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY, PART II,
SECTION 3, SUB-SECTION (i)]

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION )
New Delhi, the $74 774¢ 2015

G.S.R. ___ (E). - In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of

section 462 and in pursuance of sub-section (2) of said section of the Companies Act, 2013 (18

of 2013) and in supersession of notifications issued under section 620 of the Companies Act,

1956 (1 of 1956), except as respects things done or omitted to be done before such supersession,

the Central Government, in the interest of public, hereby directs that certain provisions of the —~—
Companies Act, 2013, as specified in column (2) of the Table, shall not apply or shall apply with

such exceptions, modifications and adaptations, as specified in column (3) of the said Table, to a
Government company, namely:-

Serial | Chapter Number/ | Exceptions, Modifications and Adaptations.
number | Section number/ Sub-
section(s) in  the
Companies Act, 2013

(1) @ - | 3)

L. Chapter I, section 4. | In section 4, in sub-section (1), in clause (a), the words ‘in
the case of a public limited company, or the last words
“Private Limited” in the case of a private limited company’
shall be omitted.

2, | Chapter 1V, section | In sub-section (1), after thal-‘oviso, the fo]loWi_ng provisos
56. shall be inserted, namely:-

Provided further that the provisions of this sub-section, in so
far as it requires a proper instrument of transfer, to be duly
stamped and executed by or on behalf of the transferor and |
by or on behalf of the transferee, shall not apply with respect
to bonds issued by a Government company, provided that an
intimation by the transferee specifying his name, address and
occupation, if any, has been delivered to the company along
with the certificate relating to the bond; and if no such
certificate is in existence, along with the letter of allotment of
| the bond:

Provided also that the provisions of this sub-section shall not
apply to a Government Company in respect of securities held
by nominees of the Government.
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3. Chapter VII. section | Shall not apply.
89.
4. Chapter VII, section | Shall not apply. ]
e .__90- — 5 = - - —
S, Chapter VII, sub- | In sub-section (2), for the words "some other place within the
section (2) of section | city, town or village in which the registered office of the
96. company is situate”, the words "such other place as the
Central Government may approve in this behalf” shall be
i _ substituted. B B S |
6. Chapter VIII, second | Shall not apply to a Government Company in which the
proviso to sub-section | entire paid up share capital is held by the Central
(1) of section 123. Government, or by any State Government or Governments or
by the Central Government and one or more State
_ _ Governments. _ B
7 Chapter VIII, sub- | Shall not apply to a Government Company in which the
section (4) of section | entire paid up share capital is held by the Central
123. Government, or by any State Government or Governments or
by the Central Government and one or more State

Governments or by one or more Government Company.

Chapter IX, section
129.

Shall not appiy to the extent of application of Accounting
Standard 17 (Segment Reporting) to the companies engaged
in defence production.

0.

Chapter IX, clause (e)
of sub-section (3) of
section 134.

Shall not apply.

Chaptcr IX, clause (p)
of sub-section (3) of
section 134,

Shall not apply in case the directors are evaluated by the

Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case
may be, the State Government, as per its own evaluation

“methodology.

C‘E}ptcr XI, section
149(1)(b) and first
proviso to sub-section

| (1) of section 149.

Shall not apply.

Chapter X1, clause (a)
of sub-section (6) of
section 149.

[n section 149, in sub-section (6), in clause (a), for the word
“Board”, the words “Ministry or Department of the Central
Government which is administratively in charge of the
company, or, as the case may be, the State Government”
shall be substituted.

uChaptc'r X1, clause (¢)
of sub-section (6) of
section 149.

Shall not apply.

14.

Chapter XI, sub-

section (5) of section

Shall not apb]y where appointment of such director is done
by the Central Government or State Government, as the case
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' 16.

152.

may be.

("haplgm XI, sub-
sections (6) and (7) of
section 152.

Shall not apbly to --

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by
that Government company.

Chapter
160.

XI, section

1.

Chapter XI, section

162.

Shall not apply to --

(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by
that Government company.

Shall not apply to --
(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by
that Government company.

18

Chapter XI, section

163.

Shall not apply to --
(a) a Government Company in which the entire paid up share
capital is held by the Central Government, or by any State
Government or Governments or by the Central Government
and one or more State Governments;

(b) a subsidiary of a Government company, referred to in (a)
above, in which the entire paid up share capital is held by
that Government company.

'Chaptcr XI,  sub-
section (2) of section
164.

Shall not apply.

Chapter XI, section
170.

Shall not apply to a Government Company in which the
entire share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government or by one or more State Governments.

| Chapter XI, section
171

Shall not apply to a Government Company in which the
entire share capital is held by the Central Government, or by
any State Government or Governments or by the Central
Government or by one or more State Governments.
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22, Chapter XII, clause | In clause (i) of sub-section (4) of the section 177, for the
(i) of sub-section (4) | words “recommendation for appointment, remuneration and
of section 177. terms of appointment” the words “recommendation for

remuneration” shall be substituted.

23, Chapter XII, sub- | Shall not apply to Government company except with regard
sections (2), (3) and | to appointment of ‘senior management’ and other employees.
(4) of section 178.

24. Chapter XII, section | Shall not apply to Government company in case such
185. company obtains approval of the Ministry or Department of

the Central Government which is administratively in charge
of the company, or, as the case may be, the State
Government before making any loan or giving any guarantee
or providing any security under the section.

25. Chapter XII, section | Shall not apply to --

186. (a) a Government company engaged in defence
production;
(b) a Government company, other than a listed company,
in case such company obtains approval of the
Ministry or Department of the Central Government
which is administratively in charge of the company,
or, as the case may be, the State Government before
making any loan or giving any guarantee or providing
any security or making any investment under the
section.

26. Chapter XII, first and | Shall not apply to --
second proviso to
sub-section (1) of | (a) a Government company in respect of contracts or
section 188. arrangements entered into by it with any other Government

company;

(b) a Government company, other than a listed company, in
respect of contracts or arrangements other than those referred
to in clause (a), in case such company obtains approval of the
Ministry or Department of the Central Government which is
administratively in charge of the company, or, as the case
may be, the State Government before entering into such
contract or arrangement.

2L Chapter XIII, sub- | Shall not apply.
sections (2), (4) and
(5) of section 196.

28. Chapter XIII, section | Shall not apply.

197
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29. Chapter  XIII, sub- | After sub-section (4), the following sub-section shall be
sections (1), (2), (3) | inserted, namely:-

and (4) of section
203. “(4A) The provisions of sub-sections (1), (2), (3) and (4) of
this section shall not apply to a managing director or Chief
Executive Officer or manager and in their absence, a whole-
time director of the Government Company.”

30. Chapter XXIX, sub- | In sub-section (2), the words “the Registrar, a shareholder of
section (2) of section | the company, or of”* shall be omitted.
439.

2. The Government companies, while complying with such exceptions, modifications and
adaptations, as specified in column (3) of the aforesaid Table, shall ensure that the interests of
their shareholders are protected.

3. A copy of this notification has been laid in draft before both Houses of Parliament as required
by sub-section (2) of section 462 of the Companies Act, 2013.

[F NO\” 2 /2014-CL.V]

“ﬁi}[

Amardeep Smsjl }Bhdktld

Joint Secretary to the Government of India.

AW RLAORNTL
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ar.&rfa.-

[T & eI, TATYROT, HWT-2, WS 3, 39-GT (i) #H wahrerned]

AT &R

FRUNT FRT AATET

rftrgEe
7§ faeeh, S 4, 2015

(30). - I WHR, FIAT IJAATH, 2013 (2013 &1 18) Hr GRT 462

@rmmu)%@g(m)aﬂt@g(a)aﬁmqaﬁamﬁwmmgwm
3Fd URT &1 3UURT (2) & HTEIOT A, qAT H9r Az, 1956 (1956 & 1) $
wezo%mmmﬁa@mﬁﬁﬁammaﬁ$mﬁm§vﬁ#w
HfOHACT & qd AT AT § AT R H AT AT R §, hwfea F B dr &
f ol sffaae, 2013 & Ffauw 3use, sar F arol F @ (2) § [FRfES
¢, Tl @l Foelt W 3¢ ROl & w@Ew (3) § gur RfAfSs W 3mgarer,
3UTRON AR efehetall Afed ) gRT a1 oy 78 g, 3rdia -

.9,

F wAf, 2013

A ey
marrmwfsqtmm

M|

2
HEAMT-2, 9RT 4

(3)

URT 4 1 3UURT (1) & @S (@) F R e
fafAes Fuelr $r geam & ‘f_AfARs” Qe aeg &
g a1 fedr ursde fafdes @uelr i gor A
grsde Ut & g H ‘gizde fEee ifam
AEl & TY' Asal F TUT W ¢ “fafAes” af?m
Sal & FA' LA W SACH | |

FEATT-4, HRT 56

| fasafeea @ e arelr, ickor i R wAfE T

SUURT (1) & Ws & geard, ﬁfmﬁﬁa?rm
JaEafia frT Sreer; e - |

W IE IR & 3¥ U F 3UEY, el dF A
FAOTHA aRT AT 3FHT 3R F Har AR
CART AT 3HH I ¥ §FI$ & F T 3R
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forga &1 e € PR WEHr HUe gan |
ST R are a3 FEe o @ g e, i |
gg dd I« JIRAT JUAT A1H, 9ar AR cgada,
afe #g @, fafafese #=a gv guen, duvw @
HafT JomoT OF & T@Y FYAr F gReca & TS
gl 3R IfE var RS AT 93 faggee Ag A
SUTT e U & HY GEId e

W T8 M & 38 39URT F 39GY WFR F AH- |
At garr e afdefaat & @ayr & @l
mwarﬁlﬂﬁa’nﬁl

3 |37, awT 89 AT e g
& sy, wmwoo | e aE e —
HEA-7, URT 96 &1 | IUURT (2) &, ‘3H UK, IR IUAT AH F MW
3TYRT (2) HOAr T IGEEISd FRTeT By g, & Hiaw
“‘Tordl 37 ¥ OX IMATSG fRam SmeeT, erear
& TE W MY I TG WIS
STE S el WHR 0 AfAcT segafed w7
e W ST |
6 |yars, umT 123 | el Od Wl GON o om A g o |
3UURT (1) &1 @Y | Y07 FAlEed RRYSN Fedld FHR S@RT 3T |
WHR AR v I HF ToT WHERI gaRT URoT
&1 IS &l
7 |searms, umT 123 4 | Red 0@ @R GO W ey @ g o |
3YURT (4) QU FAGed RNGST Fead WHR GaRT 37eud
forell U5 EXHR 37Yar WIHRT EarT HYaT Feald
FHR IR tF T1 30F Uo7 WERT g@RT grRoT
T 15 8l
8 EATT-9, URT 129 8T 3culesT & ol HUlrt W A A 17
(@orsie. Reféan) & orey @ & dem aw oy @
g |
9 | mamr9, umT 134 #r| oy s g - i
| weemEse | ]
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10 |39, URT 134 1| 38 aonm A om| A& geh of, wEERR, fedr)
39YURT (3) &1 @S (d) | HUN & YHAed TR e F8T TFR &
FAAGT Iual fIHRET AT IS WHER @RI, HUA
Hedhel & i & AR, et @1 Feaifahd
fohar arar &
1| 3rem11, YR 149 @ | o A8 @ ]
39URT (1)(@) 3R 149
& 3UURT (1) HT g
RAF
12| 3teAr-11, URT 149 @Y | 4RT 149 @ I9URT (6) ¥ @S (@) & AE e
3UURT (6) &I WS (F) | F TUS W "IUMEATT FUr F YA THR
T Sheald TSR & FHAT JUaT [T a1 a3
WHR," A T AT |
13 | a1, Gmr 149 @ | awp @ ee o
3ULRT (6) & WS (77)
14 | -1, ORT 152 #1 | 00 Awet & ow] A8 e ow R e @ |
3YRT (5) i, aufefd, &5 war, O 157 weR,
AT &Y I
15 | AR 11, R 152 1 | S - () Red Oa e e o e Ad @
3UURT (6) 3R 3UURT | forwsd Fq0T FHEed RGN Fedid TEFR anT
(7) Jar Rl U5T WER AT WHRT garT YT
#&awaﬂrwmaﬁamm.
GaRT YROT Y 71 g,
(@) IHET () 3§ Ffese Rl Tl S B
PIg Il TEA TOT wAEed dROSh 3w
TIHNT HYA GaRT UROT H T 8, W W] AL
grafr|
16 |3eam-11, ORT 160 | fwifoi@d Al & ey 7 @em

(@) forer ot Wt Sl X amwy A gem
foraa aqol @Aeed RRG FE TR ZarT
uar Rl Us¥ WHER AT WHRI SaRT 3T |
Feod WHR IR TH AT AWE UsT WERT
GaRT YROT T IS &,

3
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17

(@) 35%F (F) § i Bl Wk Fwh f
g el oA wqot @eEea RRGSh 3@
LN AT SaRT GROT & 312 8l

FEAT-11, GIRT 162

18

FEITI-11, URT 163

19

A1, URT 164 &1
3UYURT (2)

20

St - () el Qe AT el @ Ay @ g
S @qul gAged RS FAE EHER G@rT
HYar fhE ST RN AT WHRI SankT 3ryar
FEd WHER I vhE ;W AAF T TR
aRT YRUT T 97 &,

(@) 3udFT () # fAfdse el ey daelr &
wg el e wqof wHEed RRGEh 3@
HIH HYAT GaRT YROT &7 a8 @Y, tr\rc—vrma'é’r

| ?‘?"“ |

(EF)%H’rﬂ?ﬁawr?rm?ﬁaﬁarala@rghﬁ;
%ﬂﬁﬁﬂﬁ%ﬁﬂhﬁsﬁmwm
mﬁm’rmwmmmyw‘
Feold WHER HR F A H0F Tow WERT |

GaRT TROT &1 37 8T,

(w)m@a?r(m)ﬁﬁﬁwﬁm’rmrﬁmaﬁrf
g el e w0t @AEea WRGSh 39 |
WHN FUAT gaRT aROT Y TS 8, ‘Hﬂmﬂé’r'
gt

oY e g

FEII-11, ¥RT 170

21

W11, O’T 171

[T TR

vl Rl TR FOel @ o] e gre foraa
T FARECT PRGN Fdld TSR GRT 372ar
frel T EXHR 3YUAT THRT EaRT HUAT Feald
HHR AT U AT AHOF ToT TIHRT GaRT GROT
Hr g 8l

O Rl T O A o] A eeh ot
HQOT @HTeed RSN Fed FHR GART 3T
fhel To AR YAr THRT SaRT IHYAT Fog
WHN AT Teh AT Hf0F Uo7 AR g@RT 4RO
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FEAR-12, URT 177 &
IQURT (4) 1 @3 (1)

aRT 177, 39URT (4) & @E (1) &, ‘BaEa |
ARy, 9@ oRE@Es Ik RFdss &
e el & TUe @ CaRefAs & AwRer
Ueg; W ST |

eAT-12, ORT 178 $
IGYRT (2), 3TURT (3)
3R 3UHRT (4)

WHA FEN F oAE A g PEm SAes
Waﬂvﬂmﬁﬁa&‘rﬁgﬁ?%mm

24

3eAT- 12, 9RT 185

Rl TR FU A ee ae eeh afe 3@
HUA 7 3 URT F 3N FIE KT & YT g
gearsfa & war ofesifa sueey aW @ 9@
TRy, FET WHR & TH HIAT YT
Qo & S gUEAE ¥ ¥ HRURS & 3HUaT
TS TR, H1 3eTaest fHured Ham &

FEAY-12, URT 186

-(%)mrqﬁﬂﬁa?ﬁaémr&mﬁra#
o aTeT g1,

@) v Rl e FOel #@, 3§ B S
ghag HON §, oF] @ gel Al Fuer A, 39
ORT & el FS FHOT SN IUAT S FeIn{fd oA
yar wfaefa 3uesy & A Hig e wE
F @, iR, F0 WER & W FHA
yorar e @ S URTEfRe ®T @ 3 HUed
FRURE § Ul Usd WHR  &F oA
sfdored faRar &

26

HeARI-12, GRT 188 &
sqURT (1) & el
AR G HF

- (F) Pl T U g R 3
T HU & TrY T 7S AiASrt var sgrar
& T H A TG B,

(@)ﬂ@fﬁ?ﬁrwﬁﬁ?ﬁaﬁ,mmﬁfa‘r
mwm%wﬁaﬁmma
et & 3E0 e @ (%) 7 @Afgse §, @y F6r

_gﬁﬁ,aﬁ_mﬁq?ﬁﬁméﬁammaﬂﬁ#
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_ ﬁﬁnmar,a’fcr%%ﬁ%mﬁﬁd:ﬁmﬂ
ARURE §, H¥AT ST WHR & IHefAled
sifdrea & forar gl
27 |13, amr 196 # | Ay T i . K
IQURT (2), 3UURT (4)
3R 39T (5)
28 | 3LAE-13, GRT 197 | oW @ gvem| -
29 | 3tAr-13, URT 203 &1 | IUURT  (4) & OO, feAR@d 39N
IUERT (1), IUGURT (2), | 3T-Tfa & svesfy, 7Aq -
ITYRT (3) 3R 3UYURT
(4) “(4%) 3H URT HI ITURT (1), ITURT (2), ITURT
(3) 3 IGURT (4) & 3UY TIHNT ST & fHar
gatr fAges udr AET HrEured AfUSRT rar
sEtE MR SR eurufy # e gt
fAG2rR Y ] AL gl
30 | 3MATI-29, URT 439 A1 | SULRT (2) &, AR, FON & QIWUNF AT
3YURT (2) el @1 g fRar See|
2. N Fufxar, gafed anolr & &#6 (3) # Fufafafése smarel, 3uiaRon

3R 3HeTholal I 3HeIaTeled Hid g 3O MRURT & Bl $T Fgrem Fiafead HLI|

3.

Fuel) HAATH, 2013 T GRT 462 & IUURT (2) H HYETHER 38 fOAT
$ tF gfa TEE & Al el & GHET UIRT & H W TS ¢

[%1.9.1/2/2014-8Td-V]
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